Together thhi 1 and smgular fhe r* hts, member di
any way mcndent ‘or appertammg, an .all of the fen s, i

connection with the real'estate herem descnbed

’I‘O HAVE AND TO HOLD;, all aﬂd smgular the saxd pre 1ses unto
for ver. oy *

| N

solute, that he has gdod: nght “and lay ful authonty to sell ;onv
are free and clear ofall liens and enoumbrances whatsoever
% ‘ever defend all and singular the prem‘nses unto the” Mortgggee{;orever,

sons whomsoever lawfully clanmmg thT same or any part thereo!

Y

The Mbrtgagor dovenants an
[ .

pnor \ i
to maturity; provided, however, that written notice of an mtenhon to exercnse such p v1le e 1s ngen at le thii'fy‘
(30) days prior to prepayment; and, prpvided, further, that in the event the debt is ‘paic

at that time it is insured under the provisions of the National -Housing Act, he will: pay y the Mortgage‘ in insur-.
ance. premium charge of one per centum (1%) of the original principal amount thereoft excspt ‘that" in: no_even shall
the adjusted premium exceed the aggregate amountwemlum charges which: would have been payablo i .
gage has continued to be insured unt{l maturity; such payment to be applied by the[Mprtgagee upon: its ob i
to the Secretary of Housing and Urban Develaopment on account of mortéage msutance :

/

2. Thdt together with, and in additions to, the monthly payments of.. pnncxpaz/and mt
term$ of the note secured hereby, he lwi]} pay | to the Mortgagee, on the. flrst day {
is fully paid, the followmg sums:

/ : it

fa) An amount sufficient to provide the holder hereof wilh funds*to pay the next mo tgage msuﬂmde pre iam’ i is- n’lru

: e 4 :

i ment and the note secured hereby @are insured, or a month]y charge (in liEu of a. ortgage msrure(\ce premium) i @
held by the Secrétary of Housing and Urban Dcvelopmcm as follows-

L < atr e WL s
L (I) If and so long as said note of even date and this instrpment «nre ipsured or gre reinsured nd
S National Housmg Act, an amount sufficient to accumylate in the hands of he hold I on 1oh
date’ the annual mortgage insurance premium, in order to provxde such holder: with funds to: pa ,\'

Secretary of Housing gnd Urban Development pumuant to the National ,Houslnquot,'

¢ Regulations thereunder; or ‘ o SRR

: ’ i ".f‘, Sy D N T
’ (I) If and ‘so long- as said note of even date and this instrument ‘are held by ghe Secretary of Ho" sing and’ rbag é.
‘ . velopment a monthly Lhm:g,e (in lieu of ‘a mortgage msurance premigm) wh ¢h _shall be in an _mO\Yng equal to’ o -

.

twelfth*(1/12) of one-half'(}4) per centum of - the average outstandmg alance” due on the note com uted thhout takin
mtb account delinquencies or repaymentg;: .-

*

. '

(b}-A sum equal to the ground rents, if any, néxt due, plus the premxums Jthat will next become d\:e and payuble,nn polléf
of fire and other hazard insurance cpveting the mortgaged property, plus thxes and assessmentp next. dde.
property (all as 'estxmated by the Mortgagee) less Al sums. already pnld’herefor divided by the number of month
belore one (1) month prior to the dafle when such ground rents, prethiums,
such _sums to be_held by Mortgage in .trust to pay ‘said ground rents‘ premlums tnxes and special hs es ]

. secured Hereby shall be ndded together and the ﬂggregate amount thereof shall paid by the Mortgagor '

{c) Al payments menuoned in. the two precedmg subsecuons of this parng‘ra.ph and all pnyme\nts to be ‘mad
single paymen( to‘ be npplied fzy the Mortgagee to the following items in the ordé set forth;

' (1) premium charges under? lhe co tract of lnsurance thh the SeCretary of Houslng and Urﬁan
charge (m lieu of mortgage ins rgnce premxum), as the case may be; 2
an: taxes;ﬁ;pecial assessments;.fi e and other hazard lnsurance pr‘emmms' *
. (1II) interest on the note securad-h reby; and [P o
avy amorllzauon of the prmcxpgl ] &md note‘ ] . .

_Any dehc:ency in the amount of an such aggregalgs monihl’y pa}ment,'shnll unless ad

the due date of the next such payment, constitte:an evént of default under this mo(tga
= ‘Yate charge" not to exceed two cents (2¢) for each dollar (€33} of each. puyment mo

h
{

.




